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BALANCE SIIEET AS AT 31ST MARCIi , 202:1 __ 

Particulars 

A. ti.SSET~ 
1. Non-Curren t Assets: 

(a) l'rn p,•11y, l'l;i111 :ind l'q11ipmen1 
(b) Ca pir;il \Vorl:- in - l'rngrcss 
k) Intangible ,\ ,sc•rs 
(d) Financi al '' "''\,: 

(i) lnvesr mc- nt s 
(ii) 1.no ns & Advancrs 
(iii) 01 her Fin:111l'ia l ,l s,ets 

(c) Deferred T"x J\ s<~ts (Net) 
(f) 01 h,·r Non -C111 rerl\ ,\ ,sc•i, 

2. Current Assets: 
(a) l111•e111m i,·s 
(b) Fi nanria l As,ets: 

(i) l111·e, 1111 en1> 
(ii) Tr ade Rc'C('ivable 
(iii ) Lo:1ns & ,\dv,1 11 cc·s 
(iv) Cash and Ca,h Eq11 ivak-111 s 
(v) U1 h,·r ll:1 11k I.la lances 
(" i) Oil1 e1 Fina11ci ;il A"t• J, 

(c) C:111 r,• nt Ta, ,\ ,sets (Net ) 
(d) Oth~r Cu, rt'rl\ ,\ ,set, 

Total Assets (I + 2) 

ll. Jl.lliUIY AND l.lAllll.lTIES 
I. Equity: 

(a) Equity Share Capital 
(b) 0 1hr•r r.quity 

"2. Non-Curren t l.iabi lit rs : 
(;, ) Fin:!llci:d Liabi li1ies : 

(i) 13Dr rowings 
(ii) 0 1hrr ri n;inci:,I l. i:,hilitics 

(b) f'ruv i, iu11 , 
(c-) Lk-f,·11 cd Ta•: l.i ab il iric, (Ncr) 

3. Current l.iab ili:ies : 

(;1) Fr n:111ti.1I l.i;i bil ,ri,·,:: 
{i) Horinwing..; 

(i,) Ti:,dr Pay;i bl,., 
(ii ij Uilll'r l' i11 .inci :d l.i.r hi li1ie, 

(h) Oil11:1 C111 1en1 J. i;i bili1 "'' 
k ) l 'ruvi~1u 1is 

Id) C::11 n·nr Tax l. i:ibili 1ies (Nt'i) 

Note 

-
'). 

-1 
:1 

'i 
6 
7 

8 

') 

10 
II 
1:1 
J:l 
14 
15 
16 

17 
18 

19 
20 
21 

·- .-.-:----, 
(A111uu111 in Its .) 

As ot As at 
:11 SI Mnrch 2023 31s1 March 2022 

I "l , 1 S,68,2'i,I 13,23,27,768 
·15,01 ,200 

Sf>.758 R:\,05,1 

8.9-1,.162 5.91,,162 

2, 16,65,723 1,85,96,29·1 

14,4 1,85,197 15,60,99,778 

•l,88,U6H 12,87, 198 

l:l.62,21 ,:363 6,55,75,'i86 
19,60,665 12,52,973 
7,1 1),:l')J ·l,:l-1,799 

-
14,'i°l,Tl:/ 9,92,-150 
25,-12,8•17 38,48,662 

14,33,85,067 7,33,91 ,668 

28,75,70,264 22,94,91,446 

:l,59,00,000 :l,59,00,000 
-10.19,76,819 ·7,.J0,98.135 
-6,60,76,819 -3,81,98, 135 

9,97.742 8,:3"2,-186 

---=-=-:::-t----;;-;~~ 9,97,742 8,32,486 

n 32,89,72, 112 24,70,•18,-149 
21 :1,l'i,81, 1-l'i l,6'.l,::1 1,222 
·1..1 l'.l ,:.?2 ,256 12,:l'.l,7H(, 
25 H,O:l ,2H9 21,95,'i:17 
J.6 70,511) ·18,101 

'.l5._26,49,3 .\2 26,68,57,095 

,JB,75(10, 26>1 22,94,91,446 --Total Ecjlri 1y & _ ________ _ 

For nnd on l,elwlf of Don rd of Directors 

Shui lri h Siroya 
Uirl'l'lo r 

It K Ko1huri . 
Oi1<·rtor 
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GOLDENDRUGSPVTLTD 
--- - __ _ STATEMENT OF PROFIT AND LOSS FOR T!:!E YEAR ENDED 31ST MARCH 2023 

Pnrticulnrs 

1 lNCOM_E - -------- -
(a) Revenue from Operations 
(b) Other Income 
Total Income 

2 fX.P E CiSliS 
(a) Cost of Mat erials Consumr. ci 
(b) Purchase of Traded Goods 
(c) (lncreasp)/ Decre,1se in lnvc111ories of Fini.~hcd Goods 
nnd \\lork -in-Prrwrr:ss 
(d) Employee l3t'nel1t Expenses 
(e) Finance Cms 
(f) Depreciation and J\monisation 
(g) Ot hr r Expenses 
Total Expenses 

:{ Profit/ (loss) before Exceptional Items and Tax (1 • 2) 

•! Exc t>ptional Items 

5 Profit before Tax (3 - 4) 
6 TAX EXPENSE 

(a) Currenr Tax 
(b) Tax acijustmellls relating to previous year 
(c) Deferred Tax Chargl'/ (Credit) 
Total Tax Expenses 

7 Profit/ (loss) for the period from co1.1tin11ing operations (5 - 6) 

8 Other Comprehensive Income 
A (i ) hems char will nor be reclassified to Prol1t or Loss 

a. Remeasurements of defined benefit plans 
b. Equit )' Instruments through other comprehensive 

(ii) Income tax relating ro items that will not be 
reclassified to Profit or Loss 
Total Other Comprehensive Income 

9 Total Comprehens ive Income for the Period (VI - Vll) 

10 Earn i11g pe r Share (Equity Shares , par value Hs JO each) 

ll:1sit· and Di lll tcd ___ _ 
Su1 111n:,1 y of llasis ,>f h "par:1 tion uf' Fi11a11cial Sta renwnts 
:111d Sig11i1 iran t 1\crnu 11 ri11 i; l'olicics 

Note 

27 
28 

29 
:m 
31 

32 
33 

2&3 
3•! 

- ------ 1 
!\mount in Rs. 

For the Year 
ended 

'ih t Mnr,..h 'J3 

For the Year 
ended 

31stMmh..1L 

7,37,70,88 I 4,96,22,772 
--- --=2=,57,205 _ 1,82,257 
_ _ 7~,~40=,2=8~,0~86~~--24~9~8.~~~ 

2,74,79,794 
-

-

2,52,44,310 
l,'21,13,640 
I ,62 ,5 l ,604 

1,04,59,066 

1,9:3 ,23,550 
1,3'1,7'1,7119 
1,78,17,010 

2 38 86 852 ="-'-=-='-+---- LU.,QOJ.1I _ _ _ _ ) I 

_ _lQ,'1_2,Z2,200 7,32,74,623 
-- - --- 1------ -- .. 

-3,09,48,114 -2,:H,69,595 

-

-3,09 48 114 

-
-

r--- -30 69,429 =-z.:.=-+---- ~.Ql ,242 
-30,69,429 -9,01,242 

-2,78,78,685 -2,25,68,353 

-2,78,78,685 -2,25,68,353 

-7.77 -6.29 

Tlw :1cco1n p:i 11y ing 11 01e~ :1w an in1er,ral p:111 oft li1°s,~ Financial Statements. 
Th is is i ii ,· Stall'mcrn of/49'1 :~~~r·erred 10 in our report of even date. , . 

· · & A · >-\ 1101· a11<l on behalf of Board of Directors 1-'or K N ' ssoctal<:s "; '-"' oS ,\~' 
Cl 1:1rt(' 1'1:' cl J\cu >l! l ll dl ll S(2: •r e 1-::el -~') 

I y" ;,t\C. -~ ,.,; I 

f ':t,. I \,\;1,q , .21 
\ .. ,.,,, • IQ<i'(. \{ _c; "-.. '. ..... u -1· ,;:---"' 

......_ "?c::, '~-::--
,,:: ~@fed p._e,c.0 

Ni r111 al Ku11awal 
l 'rn)' I i,•1 ur 
~1il' ll lhv1, li ip No. : m :l'/ (,'i 
l,q_: i, i 1 :1t ion 1'10: 0 I :\.1 9'iC 
['he ": l.rlaipu r 

1i 

F JI \.~- _,____ ) -~ 
Shailesh Siroya R K Kothari 

OirecLOr Director 
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GOLDEN DHUGS PVT LTD 

- -

C..1~h rlow Statcnwms r . l - y or I IC ('.Jr ••~1cl1·d '.ll ~t Mnrch, 2023 
------ Amount 111 ns. 

Pa rtirn la rs For the \'car · !'or the Yea r 
c111l cd cnrlc1I 

·11s1 1\1.r rch 2:1 3 I SI l\l :1rch 7.7. 
Cash Flow from Opcralini; i\ ct lvi l i(•s: 
l'rnl il hdon• Tax 
Adtl/(Lcss) · Non .. ·I . lj 

-:J,U1J;IIJ, I l•I ·2,1•!,(,IJ,5')5 
. . . l,lS I ,II IIS IIIIClllS In n•rnnrilc l'rolil hcfnre T·n In lll't r. · ., n . 

. lh:prt-ri ,,tion illlll ,\mor tiz:1l ion '. ..1s l , ows 
1.62, :. 1,/i(),J 1,70,17,U JO 

- Fi11:111 ce Cost (i nclud ing effect of :i111ort isatio11 or prnce~,i111: fee~) 1,Zl,0'J,U·t:l l,3•1,7 1,3 ·1 ·1 
· In terest Income -(i:l, :I l'.l -I IJ, l'J7 
· (Gain)/ Loss on sale of Fi~ed 1\ sse ls 9~.ooo 
· E~pecti::d Credit Losses 
· l111rc.1li s<1d Forei 1:11 (Cain)/ Loss -
· Balances wrillcn off 1,6'),(J<JZ l ,'.10,760 

Operating rnsh llow bcfurc wo rl1i11g rnp lt ,1 1 d1a111:cs -Z:l ,IIS,000 79,:rn,02 3 

i\dd/(l.ess): Worki ng Capit,1I ch:111ges 
· ll crn•;, s,·/(h1<:rease) in lnventon rs 7,99,110 -I J,06,U06 

· llecrease/(lncrcas L' ) in Tr.1dc l(eceiv:1hles -7,0U,l:i,66'J -S,0(,,7•1, 1(,3 

· Decr<!aSt:/(lncreaseJ in Loans -7,07,61)2 -12,2'J.CJ7] 

· l)(•C reasc/( l11rn •;1 sc) in Olher 1\ sse ls (C11 rn•11t ;11HI Non rnrrcnl) ll,'15,C.3:l -7fl,35·1 

· Increase/ (Decre:ise) i11 T1·.1cl" 1':1y,1hlcs 
~?.,.19,<)2:l sc.,on,nos 

· l1H-rc:1s,•/ (ll P1Tc;1sc) in Oth~r 1.1:ihililil'S 
· 1·1.11:l,7711 l :l,03,lJ]O 

- lncreas,·/ (Decre:1sc) in Provisions 
IJl7,(,% :l /,'J,IIZ] 

C,sh (11sc,I i11)/ 1tc11cratcd from Opera t ions 
·6,112,29,'J.16 -:l,77,B'J,615 

lncnl\lc laxe s (paid) / Refund 
Net Cash genera ted from / (11.~etl in) Opcrati 11 1: Acliv ilics (A) 

-6,ll2,29,'H6 -3,77 ,09,615 

Ca.sh Flow from l11vcsli11i: i\clivilil'S: 
P11rr hasc or Fixed Asset s inducting Intangible Assets ,md C;, pit,11 Wor-J, -i11 -l'rogrl'ss 

-9,6'1,!i'J•I -90,3 3/,2') 

lnlerrnrporalt' Deposit lo Su!Jsid ia1y 
lllVC" Sl lli.Cllt in Suhsid iaril'S -%,000 
l' roce<:d s frolll Sale or Fixed 1\ss,, ts -3,0:l,000 -1,1'.l/,ll 
l.o ;m gr;111t cd 
l111rc:1 lised Fon,ign (G ain)/ Loss 63,31'.l l 1J,'l'J7 
l11tcrest Hcce ivcd 

Net Cash generat ed frn ,11 / (11secl in) litvcstl n;:Ac.:tlv lll e., (ll) 
- 12,'J'),281 -'H ,'.!3,H3 

Ca si, Flow fro11 1 l'l11a11«:i 11 gArt ivi til'S: 
f'ro ceerl s fro111 / (r,·p:i)'lll enl) of Long T,•rn1 Borrowings 
l'roreeds (ru111 / (rep~y111 (•111) of Sho rt Ten n Bur row i11 gs 

ll, ! 'J,23,663 (,,06,17,717 

Di vid vnd l':iid i11 d 11ding fli vidc11d ll b lrih111 io 11 T~x 
liae,·~sl Paid (Gross) - -

- l,21,0'.l,lH3 · l,3·1,7 l,3•1'1 

Nc l C;ish gene rated fro111/ (Used i11) Fin an ci nJ: A«:livll ics ( C) 6,')ll, l :l,820 •1,71,46 ,373 

Ne l (deff, -; " l") / i11 cn·,1 se in C:i sh .1 11tl Cash Eq11i v,.1l tnts 2,(M,593 2,23,015 

(:i sh :rnd Cash Eqwv,d1·11 h :,l th e ~C'g i11 11 i11g ol tlw ye:i r •l ,'.H,799 Z,!l,7{13 

---
Cash ;111<1 C1.~l1 Ecpliv:i l1: 11 ls ;11 tl1e und c, f lhc yt•a r 7,l'J,3 1J:l ,t,:l -t,799 

Casi: will <:ash 1:1111il•11h:11ts co11 111rise of 
- C ,, h .111 d C:,sh E< ,11 iv ,il v11 1.'i 

· C:1sh 011 lf ;111 d 
1.00,000 

- l!:1 11 I< ll :1L111r ,• ,: · Curre ll I 1\ ru1 1111 s 
(,,l'),:l'>:! ·t.:l·l,7'J'J 

• l' ix<'d !l<:pos,1 s (orig111 :il 111.11,~1 itr of lr·ss th.in :l 111nn ths) 
7,l 9,3'J:I •l,'.1-1 ,799 ----- ---

S11 n1m o1 1 )' 0 1 :"') 11 :11il 1c.ul l 1\ n·uu nt111 g Policies ;111d other 1wtes 011 acro l111ts l 

l hl' .1 r,·.,n 1p.111 )'llll! ll ll l::,, .11 ,. :111 i11kg1 .ii 1i:11 I 11f 1l11,se Fi11 ,111, i;il S1 .1te111 cnl s 
Tl1h is tlw 1·," 11 Flu, ·.· S1 .11<·1 11 enl l' l'k l I ed \ll i11 our I e po, I u f ,·Vt• 11 cl.1lv 

For I( N Si 1\ ~,oci;i te s For and on hehal f of ll oa rd of Di rectors 
Ch:1 r 11, r 1·cl /1rco 11111 ;11J1 :; ~;,>:, 

N~ t/ 

6 0 :---~, :.~> J: t ~S ec, \ ! ) l~ ~s'' ; / ) z ?~"~~-o'~' f I \ ' 
'\.. !( i, • ..., 

'-5,, 0?/v'\ .!P I 
. ( 

l'ro11:-il' l 11r \ •c• -0 r;f!-9 / Sh ;1ilcsh Siroya H I< l(othari 

Ml'1 1i liv rshi p Ne,. : 07:f/(, '.i ,;<:1rterecl 
Dirc rl111 · Dircrtor 

lll'}~1 s t1·.1t1on i'/ u: t) l :M'J 'iC 
l' l;1rc: ll tl;1ipur 
l l:, I,• : / ') .11 1,./1 )/ :; 
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Dr. Nirmal Kunawat 
U .M , MBA. ACS. FCA, Ph.D .• DISA 

KN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO, 

THE MEMBERS OF GOLDEN DRUGS PRIVATE LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of Golden Drugs Pvt. Ltd., which comprise 
the Balance Sheet as at 31/03/2023, the Statement of Profit and Loss. the cash flow statement for 
the year ended, and a summary of the significant accounting policies and other explanatory 
information. 

Auditor's Opinion 

In our opinion and to the best of our information and according to the explanat ions given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the account ing principles generally 
accepted in India, of the state of affairs of the Company as at 31/03/2023, its Loss and it's cash 
flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

65, Panch Sheel Marg, Near Town Hall, Udaipur - 313 001 
0 : (0) 2420211, 2420658, (M) 9829008331 , ~mail : kunawat@hotmail.com 



Responsibility of Management and Those Charged with Governance (TCWG) 

The Co~pany's Board of Directors is responsible for the matters stated in Section 134(5) of the 
C_ompan1es Act, 2013 ("the Act") with respect to the preparation of these financial statements that 
give a true and fair view of the financial position , financial performance and cash flows of the 
Compan~ in accordance w!th the accounting principles generally accepted in India, including the 
Accountmg Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
~Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records 
m accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
~ccounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal• financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company' s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud ~r error, and to issue an auditor' s report that 
includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the fi_nancial state~ents, whethe~ due t? 
fraud or error, design and perform audit procedures responsive to those ~1s_ks, and o~tam audit 
evidence that is sufficient and appropriate to provide a basis for our opm1on. ~he nsk of not 
detecting a material misstatement resulting from fraud !s ~igher t~an for one ~esultmg from err_or, 
as fraud may involve collusion, forgery, intentional om1ss1ons, misrepresentations, or the override 
of internal control. 

• Obtain an understandino of internal control relevant to the audit in order to design_audit procedures 
that are appropriate in°the circumstances. Under section 143(3)(i) of the Compames Act, 2?13, we 
are also responsible for expressing our opinio~ on whe~her the company has adequate mternal 
financial controls system in place and the operatmg effectiveness of such controls. 

· 1· · d and the reasonableness of accounting • Evaluate the appropriateness of accountmg po 1c1es use 
estimates and related disclosures made by management. 



• Conclude on the ap~rop~iateness of ~anagement' s use of the going concern basis of accounting and, 
base~ _on the audit evidence obtamed, whether a material uncertainty exists related to events or 

conditions that may cast significan_t doubt o~ the Company's ability to continue as a going 

con~ern. If we conclude that a material uncertamty exists, we are required to draw attention in our 
~uditor's report to the related disclosures in the financial statements or if such disclosures are 

madequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Ev~luate the overall presentation, structure and content of the financial statements, including the 

?1sclosures, and whether the financial statements represent the underlying transactions and events 
ma manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. · 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditors' Report) Order,2016("the Order") issued by the 
Central Government of India in terms of sub section (11) of section 143 of the Companies Act, 
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of 
the order, to the extent applicable. 

As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

( c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in 

agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

( e) On the basis of the written representations received from the directors as on 31/03/2023 taken 

on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 from 

being appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of 

Companies Act 2013 is not applicable as per Noti.fication No. G.S.R. 464(E) dated 13th day 

of June, 2017. 



I 
(g) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

t. The Company has disclosed the impact of pending litigations on its financial position in 

its financial statements. 

11. The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any, on long-term contracts including 

derivative contracts. 

111. There has been no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the Company. 

Date : 29/05/2023 
Place : UDAIPUR 

FOR KN & ASSOCIATES 
(Chartered Accountants) 

Reg No.: 013495C 

NIRMAL KUNA WAT 
Proprietor 

M.No. : 073765 

UDIN:23073765BGVFLX3085 


